A Bridge is a structure built to span physical obstacles such as body of water,
valley or road, for the purpose of providing passage over the obstacles. Designs of bridges vary depending on the function of the bridge, nature of the
terrain where the bridge is constructed and anchored, materials used to make
it and the funds available to build it.
First bridges were made by nature itself, such as a simple log fallen across a
stream or stones in the river. The first bridges made by humans were probably
from cut logs place together. Then came bridges from stones, cement and
eventually steel and cable.
Bridges in the Caribbean came about for the passage of people, animals
and motor vehicles to connect from one land mass to the other. They often
crossed over a body of water (canals, ponds, inlets and rivers). Marine vessels

(yachts, ships and motor boats) also help shape the design of many bridge
styles by their tall arches or whether they were to lift or swivel to allow access in.
The construction of a bridge also brings economic prosperity when connecting the other side. New investment opportunities arise estimating the traffic
volume from one point to the other. Land across from the bridge is shaped into
new business developments thus increasing our labour force. New marine business will be derived as well. Some bridges charge tariffs to cross, while others
may charge marine vessels for the opening of the bridge (fee per size vessel).
The “Causeway” yet not the official name, helps to ease traffic congestion, is
a landmark for the island, and creates a wealth of economic opportunities on
both land and water.
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While there has been some thawing of the US economy during the year, we
did not see any significant improvement in spending from this important market.
It was hoped that with the US elections out of the way, this would have been
the case. However, concerns still lingered with the high public debt of the US
which negatively affected spending by US tourists. Similarly in Europe and the
Caribbean, the two other important markets for St. Maarten, there were fiscal consolidation measures and cutbacks made by the various governments.
These measures also continued to affect the spending power of visitors from
these markets and consequently the St. Maarten’s economy.
Our Economy
The St. Maarten economy recorded real GDP growth of 1.3%, which was a
reduction from the previous year’s GDP growth of 1.5%. Less cruise ship passengers visited the island in 2013 and the off-season was somewhat more difficult
as well. There was a slight increase in stay-over tourists however.
Positively, growth in inflation at 2% in 2013 was less than that of 2012, which
recorded a growth in inflation of 4%. The reduced oil and food prices seen in
2013, were a major contributor to this decline. The unemployment rate at 11%
also saw a small reduction from 12% in 2012.
Real estate prices remain static during the year. There was not much construction activity, except for the construction of the Simpson Bay Causeway project,
which opened in December.
There continued to be high liquidity in the banking sector, as the demand for
credit declined. The Central Bank of Curaçao and St. Maarten continued with

the credit growth freeze monetary measure, notwithstanding that this measure
had little effect on St. Maarten given the reduced demand for credit.
In summary, 2013 was a mixed year for St. Maarten with some positives and
negatives. The beginning of the tourist season in late November was by all
accounts a strong one. This is expected to carry over into 2014.
Our Bank
In June 2013, our bank opened it newly renovated main branch in Philipsburg
with an elaborate inauguration ceremony attended by various dignitaries,
Board members, staff and the public. Together with a calming look and feel to
the surroundings, some of the new services available inside the branch include
internet banking kiosks, a lobby ATM and separate commercial teller windows.
There’s also special seating for the elderly. In November, we also launched the
Master Card Black Business card, a very prestigious credit card for our business clients, in an exquisite cocktail reception.
We said farewell and bon voyage to Mr. Jan Beaujon, Managing Director who
retired on June 30th, 2013 after 21 years of faithful and dedicated service,
of which 7 years were spent at the helm. We were also pleased to bring on
board our newest member of our management team, Mrs. Jennifer Joenoes as
Assistant Managing Director, Shared Services. Jennifer, who has many years of
experience in this field, came to us from our MCB Head Office in Curaçao.
Financial Highlights
Fiscal 2013 was another good year for our Bank. Our total net loans and
advances to customers of NAF 506 million exceeded the half-billion Guilder
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mark for the first time in the Bank’s history. This increase and growth occurred
notwithstanding the challenging economic times in St. Maarten and with the
bank adhering to sound lending policies and guidelines. Total assets as at
fiscal year-end stood at NAF 995 million, confirming a healthy balance sheet.
Interest rates on deposits remain low during the year, but yet our total customers’ deposits grew by 2.4% to NAF 876 million. We continue to apply a policy
to provide prudent interest compensation on time deposits and on our saving
accounts. Our shareholder capital was strengthened as the bank continued
to have a profitable performance.
Employment
While we have been able to increase the volume of customer transactions
and our profitability during the year, our staff compliment was maintained at
217, when compared with fiscal 2012. This was achieved through careful reorganization and further automation of some of our processes. The bank continues to upgrade its systems to bring about efficient and cost effective ways in
providing superior service to all of our valued customers.
The staff members of our Bank continue to be involved in many areas and
organizations in the community and the Bank as usual encouraged this by supporting the many social, economic and cultural organizations with donations
and sponsorships amounting to NAF 183,000 in the year 2013.

The Future
We remain cautiously optimistic regarding 2014. The tourist season has started
well and is projected to be more robust than in 2013. More ship calls are also
expected for the island. This should increase business for our customers and
the island in general.
The awaited new US FATCA laws, of which banks worldwide are expected to
comply, will come into effect as per July 1, 2014. This will bring some changes in
particular to our opening account procedures. We are fully prepared to comply with these regulations, having made the appropriate changes as needed.
Throughout 2014, we will continue to upgrade our branch network and operations to cater to the ever changing needs of our customers and to ensure
that they do their banking business in a friendly, comfortable and secured
environment.
We thank our clients, staff, shareholders and the Management of the Maduro
& Curiel’s Bank Group for their confidence and great support, as we face the
coming year together.
Derek A. Downes
Managing Director
February 2014

We were also pleased with our continuation as one of the main sponsors of the
annual Heineken Regatta, which brings several tourists to St. Maarten, thereby
contributing to the economic wellbeing of the island.
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To The Board of Supervisory Directors and the Shareholders of
The Windward Islands Bank Ltd.
The Windward Islands Bank International N.V.
St. Maarten
The accompanying condensed combined balance sheet and explanatory notes for the year ended December 31, 2013 are derived from the audited financial
statements of The Windward Islands Bank Ltd. and The Windward Islands Bank International N.V. (together the “Bank”) for the year ended December 31, 2013. We
expressed an unmodified audit opinion on those financial statements in our report dated February 05, 2014. Those financial statements and the condensed combined balance sheet do not reflect the effects of events that occurred subsequent to the date of our report on those financial statements.
The condensed combined balance sheet does not contain all the disclosures required by International Financial Reporting Standards. Reading the condensed
combined balance sheet, therefore, is not a substitute for reading the audited financial statements of the Bank.
Management’s Responsibility for the condensed combined balance sheet
Management is responsible for the preparation of the condensed combined balance sheet derived from the audited financial statements.
Auditor’s Responsibility
Our responsibility is to express an opinion on the condensed combined balance sheet based on our procedures, which were conducted in accordance with International Standard on Auditing (ISA) 810, Engagements to Report on Summary Financial Statements.
Opinion
In our opinion, the condensed combined balance sheet derived from the audited financial statements of the Bank for the year ended December 31, 2013 are
consistent, in all material respects, with those condensed combined balance sheet.
Report on other legal and regulatory requirements
We report that the management report, to the extent we can assess, is consistent with the condensed combined balance sheet as required by article 121 sub 3
Book 2 of the Civil Code of St. Maarten.

From left to right
Standing: Kelvin Bloyden, Ector Gumbs, Frans Herremans, Carl Snijder
Sitting: Alfred De Windt, Derek A. Downes, Jennifer Joenoes

Curaçao,
February 05, 2014
KPMG ACCOUNTANTS B.V.
M.L.M. Kesselaer RA
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Explanatory notes to the condensed combined
balance sheet as of December 31, 2013

Condensed Combined Balance Sheet

Accounting Policies

Amounts in NAF 1,000

1. GENERAL.

		
Cash and due from banks
159,542
172,875
Investment securities
25,457
23,386
Due from affiliates
260,025
229,398
Loans and advances to customers
506,227
491,306
Bank premises and equipment
30,895 		 25,697
Other assets
12,814
20,524
		
Total assets
994,960
963,186

The principal accounting policies adopted in the preparation of the condensed combined financial statements of The Windward Islands Bank Ltd. and The Windward Islands Bank International N.V. (the “Bank”) are set out below. These explanatory notes are an extract of the detailed notes included in the financial statements
of both Banks and are consistent in all material respects with the financial statements from which they have been derived.

2. BASIS OF PREPARATION.
The financial statements, from which the condensed combined balance sheet has been derived, are prepared in accordance with International Financial Reporting
Standards (“IFRS”). The figures presented in the condensed combined balance sheet are stated in thousands of Netherlands Antilles Guilders and are rounded to
the nearest thousand. The policies used have been consistently applied by the Bank and are consistent, in all material respects, with those used in the previous year.

3. LOANS AND ADVANCES TO CUSTOMERS
Loans and advances are carried at amortized cost, less an allowance for loan impairment. An allowance for loan impairment is established if there is an indication
that the Bank will not be able to collect all amounts due according to the original contractual loan terms.

as of December 31, 2013
2012

Customers’ deposits
Due to banks
Due to affiliates
Profit tax payable
Other Liabilities

876,284
10,881
1,724
7,599
26,896

855,619
13,375
28
4,440
22,590

Total liabilities

923,384

896,052

Share capital
Other reserves
Undistributed profits

8,870
24,679
38,027

8,870
24,679
33,585

Total equity

71,576

67,134

994,960

963,186

Total liabilities and equity
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2013
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Rolandus Canal Bridge east of Philipsburg.

Great Bay Bridge.

Fresh Pond - Great Salt Pond Bridge.

Rolandus Canal Bridge, near Guana Bay Road.

Rolandus Canal Bridge
Designed by T. Rolandus and built in 1852. The Rolundus Canal is located
east of the Great Salt Pond to help drain the freshwater from the saltpans.

A concrete platform at the mouth of the Rolandus Canal, Bobby’s Marina.
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Mary’s Fancy Bridge.

Snoopy Island Bridge.
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Prince Bernhard Bridge
This is the oldest recorded bridge from the time of John Philips in the 1730s on St.
Maarten that was later renamed from “The Long Wall Bridge” to “Prince Bernhard
Bridge”. In 1950 Prince Bernhard piloted his own plane to St. Maarten for the
opening of the bridge, which was named in his honour.

Newly re-named Prince Bernhard Bridge - 1960.

Prince Bernhard Bridge - Post 1950.
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The Long Wall Bridge, with raised roadway evident - Pre 1950.

The Long Wall Bridge - 1940.

The Long Wall Bridge - 1930.

Old photograph of the Long Wall Bridge - 1920.
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Old Corner Road Bridge - Post 1950.

Old Corner Road Bridge - 1950.

Simpson Bay Bridge - Today.

The first John S. Lejuez Bridge of 1970, was built as an iron-truss bridge.

John S. Lejuez Bridge
This bridge allows entry to all mega yachts, sail boats, and motor vessels
into our Simpson Bay lagoon and keeps people and motor vehicles from
crossing during bridge opening hours. This Bridge is still called by locals the
“Simpson Bay Bridge” however the actual bridge’s name is the “John S. Lejuez
Bridge”. John Lejuez was a known captain that sailed between Anguilla and
Simpson Bay.

The John S. Lejuez Bridge - Post 1970.

Old Corner Road Bridge - Pre 1950.

Old Corner Road Bridge, made of wooden timbers - 1933.

Old Corner Road Bridge
Later a new location of land was excavated to cut the Simpson Bay canal.
The land used was on the Lejuez’s family land. The bridge opened on a
central pivot to allow incoming and outgoing vessels.
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Near the Old Corner Road of Cole Bay there was a water crossing that existed and the only means of crossing over to the fishing village of Simpson Bay was by
boat. For many years the boat crossing existed with a gatekeeper as to who could cross and the nightly hours when you could not. This crossing came about by the
hurricane of “1819” that opened this gap. Back in those days if one wanted to cross from the Corner to Simpson Bay or vice versa, you would have to be rowed
across in a wooden boat by Mrs. Suzette Halley. The first bridge built in Simpson Bay, which was constructed by Lt- Governor J. Meiners, was built of wooden timbers.
Later a new bridge was built using cement and stone. This Old Corner area bridge can still be seen thanks to excavation efforts of Dr. Jay B. Haviser and his SIMARC
Archaeological team, that uncovered timbers from the first bridge and from the cement and stone bridge.
THE WINDWARD ISLANDS BANK LTD. • 17 • ANNUAL REPORT 2013

The Causeway Bridge, (not the official name) has had many names suggested and
stands out as a landmark for St. Maarten. The Causeway Bridge spans a length of 2,493
feet, connecting the Airport Road with the Union Road in Cole Bay. The Causeway was
constructed of steel piles and a concrete decking. At the center of the Causeway there
Causeway Bridge.
is a swing bridge of 220 feet long, featuring two lanes for motor vehicles, a bicycle track
and two protected sidewalks. The traffic lanes are separated by a wide divider which can be used for emergency vehicles. Passengers from the French and Dutch
sides can easily get to the airport and beyond, without having to go through congested traffic and being held back at times due to the John S. Lejuez Bridge
(Simpson Bay Bridge) opening hours.
The Causeway Bridge in its early stage of construction.

The Swing Bridge installation.

Causeway Bridge completed.

Causeway Bridge at night.

The Swing Bridge was constructed in the Netherlands and transported by ship to St. Maarten. The Swing Bridge was added to allow the passage of large mega
yachts. When the swing bridge is closed, it has a vertical clearance of 20 feet. When opened, the swing bridge pivots horizontally allowing vessels up to a maximum
width of 78 feet to pass simultaneously.
The management team of The Simpson Bay Lagoon Authorization Corporation N.V. (SLAC), has also taken into consideration the environmental habitat of our
lagoon. Rainwater and motor vehicle spills on the bridge, are collected on land to prevent pollution from entering the lagoon. There has also been the restoration of young mangrove trees which create a nursery for small fish, other living organisms and also prevent harmful sediments from entering the lagoon. Many of the
sunken wrecks that existed in this location have been removed. Other environmental measures planned are; sewage control, garbage collection and the removal
of invading sea grass species.
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The Durat Bridge

Pont De Durat.

Grand Case Bridge - Today (beach side view).

Grand Case Bridge - Today (pond side view).

The Durat Bridge was built in 1789 at the same time as Fort Louis. It was named after the
Commander overseeing its construction, but the stone center piece bearing his name in
the middle of the bridge wall was removed by the revolutionaries and replaced by the
inscription “1789” date of the French revolution, but also the date at which the bridge’s
construction was finished.

Grand Case Bridge

“Bridge I, Grand Case” Original Hand-Pulled Etching by Sir Roland Richardson.

Sandy Ground Bridge - Today.

Sandy Ground Bridge - 1980s.
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This etching of Grand Case Bridge was drawn by St. Maarten’s renowned
artist Sir Roland Richardson in 1974. The bridge was built by his great uncle,
Mr. Gaston Richardson. The design of this bridge displays our architectural
heritage at its best where stones, sand and cement are molded to create the
landmark around the village that it serves.
“Its graciousness and complex design, all mold-made in cast cement, is a result
of having been made by this master builder. Shark oil was used to prevent the
cement from adhering to the wooden molds. The keystone to both arches was
carved with a heart and the date, 1922, figured in the center between the
two arches. Annually, the levy was raised allowing the sea to enter the pond,
then sealed again. The sea water, trapped in the center of the pond would
eventually evaporate, producing salt. Along with the seawater came mullets,
silver fish, cremoles, crabs, and shrimp, all of which grew into a bounty of food
for everyone. Unfortunately in 1978, soon after this drawing was done, Hurricane Frederick in a deluge of rainwater, completely destroyed the bridge.”
- Sir Roland Richardson
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Queen Wilhelmina Bridge, Curaçao.

Queen Juliana Bridge, Curaçao.

Queen Emma Bridge, Curaçao.

The Queen Juliana Bridge is one of the highest bridges in the Dutch Caribbean at 185 feet above sea level. On Queen’s Day April 30, 1974, the
bridge was officially opened. It allows access for tanker ships to enter the
harbour. The bridge which has 4 traffic lanes, also has an excellent view of
Punda, Otrabanda and Schottegat. The Queen Juliana Bridge has also
been painted to resemble its country’s flag.

The Queen Emma Bridge often called “Swinging Old Lady” was built in
1888 by Leonard Burlington Smith. The “Swinging Old lady” is located on
the Dutch Caribbean Island of Curaçao, where it connects Punda and
Otrabanda. The bridge is made up of 16 floating pontoon boats and
opens with a powerful ship motor that allows access into the port. Today
the bridge only allows pedestrians to cross over, but initially allowed vehicles as well.
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The Chamberlain Bridge, Barbados.

Bacunayagua Bridge, Cuba.

This bridge was initially constructed as a swing bridge during 1865 to
1872 and known as the “Indian Bridge”. It was later renamed after the British Colonial Secretary Mr. Joseph Chamberlain. The Chamberlain Bridge
separates the inner and outer basins of the Careenage River.

On the Northern side of Cuba the Bacunayagua Bridge marks the boundary between the Havana and the Matanzas Provinces. The Bacunayagua
Bridge was inaugurated in 1959 and crosses the canyon at 360 feet
above the valley floor. The Bacunayagua Bridge is the highest bridge in
Cuba.

The cable style bridge, located near San Pedro de Marcoris., is the longest
bridge (1,988 feet) in the Caribbean and crosses the Higuamo River. This
bridge which is call the Mauricio Baez Bridge, was opened on January 19,
2007.

Mauricio Baez Bridge, Dominican Republic.
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